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Accountancy

AETRIRA
(320)
Assignment - |
qATHA 9 - |
(Lessons 1-12)

(ure 19 12 9%)
Max. Marks: 25
ES| 3k : 25

(i) All questions are compulsory. Each question carries equal marks.

(if) Write your name, enrolment number, Al name and subject etc. on the top of
the first page of the answer sheet.
IR GRABT & YoIH T8 TR HUR Pl AR (U1 A, 3ThHAID, NI
P & T, o anfe W= vt # forRaw |

Answer any two of the following questions.

ferfalRaa ueat & 9 f=<st @1 & ST} T

(@)

(b)

(©)

"The function of accounting is to provide quantitative information primarily
financial in nature about economic entities, which is intended to be useful in making
economic decisions”. In the light of above statement enumerate various functioins
performed by financial Accounting.

“ORITH BT B ATNIH hIgAl DI Fal IueTe B 8 Sl Hetd: [T gapfa
31 B & g o anfefe Aol o & SU-N |11 SIaT § | SURTAT B Bl
&g H @R faig o@ida & fAfr= sraf & 7o $HifTg |

'For accounting pruposes revenues are recoginised when they become receivable
and expenses are recognised when they become payable’. Name the accounting

concept to whch the statement relates to. Explain in brief the accounting concept
with example.

TRITH @ g S Tl A SO STafds S9! grerdn f¥aa &1 g den
I B I AT ST Sdfd SEDHI SAd] g9 Y 98 DI Wl olEidd
AR & T I8 $U+ Fafd 8?7 IAdHT A a8y | SERV Shx g9
YR P FHASSY |

Vikram has the following business transactions. He is unable to identify them to

the type of vouchers which should be prepared for these transactions. Help him
and also prepare the relevant accounting vouchers.

(1)  Goods sold on credit to M/s Maya Traders Rs. 20000

(i)  Paid office rent Rs. 4000

(iii) Cash purchases Rs. 15000

(iv) Furniture purchased for cash Rs. 5000
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faspd @& o Q¥ T g o9 <9 8 | 98 9H J8 91 &l § b S 34
T T B DD T YHAUIG g9 AIMRT | SIBT ASIAT BITU q2ql
I oI YHUIG g1 |

(i) ¥Ho W ¢8F B SUR ATA 41 20000 %.
(i) Prafera &1 foxmn fe 4000 %.
(iii) e AT WaT 15000 .
(O IBEER RIECECHE] 5000 %.

2. Answer any two of the following questions.
frfeRaa ool 5 9 5= @1 & IR QAN |

(@) Prepare accounting equation on the basis of the following transactions:

Rs.
(1) Bharat Started business with: Cash 95000
goods 35000
(i) Opened Bank Account in SBI 30000
(iii) Goods purchased for: cash 22000
credit 40000
(iv) Goods costing Rs. 10000/- sold for cash 12500
(v) Salary outstanding 7000
(vi) Cash paid to creditors in full settlement 39500
71 o9 <91 @ SMUR W oI\l FHIGRY JARY:
o
(i) YRd 7 I UR™ fHan Ade 95000
AT 35000
(i) SBI# @ @rael 30000
(i) AT &1 B fhan Adhe 22000
SEIN 40000
(iv) 10000 %. @1 @RI BT ATl Adhg H g 12500
(v) omEd Jad 7000
(Vi) SFERI @I ol Y B g e YA 39500

(b) Why is ledger known as the Primary Book or the Principal Book of Accounts?
Can profit of the Business and its financial position be known without maintaing
ledger?

QT 981 BI GTdl ®F AHSG Ua UL 981 i Hel Sl g7 a1 {6997 @i 98
D AT S A AT SAD! faxi Reafd &1 uar o1 Gadn 87
(c) Enter the following transactions in the Journal of M/s Tools Mart:
(i) Salary outstanding Rs. 4500/-
(if) Insurance Premium prepaid Rs. 3000/-
(iii) Goods given as charity of Rs. 5000/-
(iv) Rent received in advance Rs. 10000/-

Accountancy 123



3.

124

H. T AC & JAAHA H T SRR BT AT B—

(i) 3red Jd= 4500 <.

(i) gda 91 WifHzE 3000 .
(iii) 5000 %. &7 AT &9 | fe=
(iv) 3™ < fd=ram 10000 <.

Prepare Bank Column Cash Book from the following information for March 2008

March 1 Cashinhand
Bank overdraft

4 Cash received from Raju

7 Cash sales
11 Deposited into Bank
16 Goods sold for cash
22 Paid Telephone Bill
28 Purchased goods and paid by cheque
31 Withdrew cash for personal use

=1 el | A/ 2008 & foy 9% wW Adhs d8l IR DI

AT 1 BRI GBS
CEASIEIEEA]
4 IS W Ade UTd Bl
7 A®c fama
11 §% § =1 foan
16 HIdl &1 Adhe by
22 Tolw fda &1 g
28 MM TWRIGT 3R b gRI YIrar fHam
31 W & forw a1 fAdren

Or (312ran)

Rs.
2000
9500
7500

10500
12500
7600
1000
12000
1000

2000
9500
7500
10500
12500
7600
1000
12000
1000

Prepare Bank Reconciliation Statement as on 31st July 2008 of M/s Rahul Travels

from the following information:-

Bank overdraft as per cash book on 31st July 2008
Cheque issued but not presented for payment
Cheque deposited but not yet collected by the Bank
Dividend collected by Bank

Bank overdraft charges but were not yet entered in the cash book

Rs.
76000/-
22500/-
10500/-

7000/-
360/-

& g ARl F 31 Gels 2008 B H. gA caed Pl 9 FHEM IR0 IR

BT~

31 Selrs 2008 1 s T8l & AJAR g AfAfdy 2y 76000/- 7| 22500/~ %. &
<h B A fBar a1 Sfdh YaE & fog ugd 81 g1 | HUgY g 10500/- 3.

@ b db H 9ol MY oAfdh db P YA UT &l gaT |
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% gR17000/- %, AR ShHeal fbar T | da ffafdey =g 360 . S 0
f 3rfl d@ JUwe 98 H gaa ufafic 7€ @ T3 |

4. Differentiate between Manual accounting and Computerised accounting system.
e oWih Ud HFYSIPhd o@D UGl & HeY AR DI |
Or (31eran)
Pass necessary Journal entries to rectify the following errors:-
(i)  Purchase of goods from Mohit for Rs. 5000 was entered in the Sales Book,
however Mohit's A/c was correctly credited.
(i) Sales book was overcast by Rs. 2000/-

(ili)  Namita was paid cash Rs. 7500 but Naresh was debited by 6500.
(iv) Old furniture sold for Rs. 3800 was entered in the sales book.

A QIS e B WA awdd IS H ufafte g1 B

(i) #Ifed & 5000 %. &1 A1t 3 fhar e Oma 98 § vfafe &1 1€ STaf®
Afed & @ # S § S forar 4 |

(i) fama 98 &1 AW 2000 . 7S 7M1 137 |

(iii) =T BT 7500 %. BT Ahs YA (HAT otfh e & @il H 6500 B, A ford
T |

(iv) 3800 %. &1 QR BAiraR 9= 11 o fashar 981 4 forg faam |

5. Project work

Ronhit received bank statement but to his surprise the balance shown by the statement
was much less then the balance which his cash book was showing. While he was
worrying about it, his friend Nidan visited him. He compared the entries in the bank
statement and corresponding entries in the cash book. He found few items of deposits
and withdrawls some of which were recorded in the bank statement but not in the cash
book and others which were recorded in cash book but not in bank statement. He noted
down them in the form of statement and arrived at the correct balance i.e. he prepared
a bank reconciliation statement. Try to compare your own or your friends bank statement
with your and your friends cash book from time to time and find out the other reasons
of differernce in their balances and prepare a list of the same.

gRarsT wrRf

RIfgd @1 9 A I fIaR01 UTad g3n oifcb I 3Meerd gl b I9H Serian 11 §h
Y IHD! AP dal §RI ST AT F BB HH AT | 579 98 39 UR =l B =T o
T D! A S S Ui 3T | S99 9@ AR § &) 8 U4 fieai 31 Ads 98
¥ Q) TS vfafeat & frer far | Sa= o & B8 ST B TS Ud 6 | el T8
IRRIT &1 6 fdavor § @ fean o Jfd Adbs 98l H R | S UPR ° B
BT G JAbs dal H oGl fhar T of fed §6 faaRer § 81 | S99 SHb! Uh
faaor @& wU # forg foram denm & AW @ TN BR AV | 3T ST db A
faavor QIR fdan |

3 3feqdT A A & d fAaRvll &1 HHI: Al U9 31U 3 B Adhs 98 |
Y FHY IR A BR Q1 DAY H JRR D A DR gley aAT Id! U gl
TIR DI |
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1.
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Accountancy

AETRIRA
(320)
Assignment - 11
1A 93 - |1
(Lessons 13-24)

(ure 13 9 24 d®)
Max. Marks: 25
ES| 3k : 25

(i) All questions are compulsory. Each question carries equal marks.

(if) Write your name, enrolment number, Al name and subject etc. on the top of
the first page of the answer sheet.
IR GRABT & YoIH T8 TR HUR Pl AR (U1 A, 3ThHAID, NI
P & T, o anfe W= vt # forRaw |

Answer any two of the following questions.

ferfalRaa ueat & 9 f=<st @1 & ST} T

(@)

(b)

What is meant by not for profit organization? State the objectives of Preparing
Income and Expenditure account.

JATYHRY ST I MY RIT FHA 287 I Ud I WAl 9919 B 32T 18 |

Sports Club India has 300 members each paying annual subscription of Rs. 200.
Subscription received during the year was as under:

Rs.

For 2007 4000/-
2008 50800/-
2009 4000/-
Total 5880/-

Subscription outstanding as on December 31st 2007 was Rs. 6000. Subscription
received in 2007 for 2008 Rs. 9200. Calculate the amount of subscription to be
posted in Income and Expenditure account for the year ended December 31st
2008.

Wied Fofq si~edl H 300 HaW © | Ud 9a a1 g & 200 %. BT Y=

HRAT B ¥ b IR I a1 99 &

T

2007 & forq 4000/-

2008 @ forq 50800/-

2009 @ forq 4000/-

HA 58800/-
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31 fadsR 2007 &1 31e<T @<l 6000 %. ® | 2007 § 2008 & ford Ut @iaT 9200 .
21 31 fedaR 2008 &1 FHIG a¥ & ford Iy ¥ Wi § fha+n afd faars
ST | TTOTHT BITY |

(¢) What amount of sports material consumed will be shown in Income and
Expenditure account for the year ended December 31st 2008? Calculate.

Stock of sports material as on Jan. 1st 2008 Rs. 16900
Stock of sports material as on Dec. 31st 2008 10100
Creditors for sports materials as on Jan. 1st 2008 7500
Creditors for sports material as on Dec. 31st 2008 10500
Amount paid for sports material during the year 72600
Advance paid for sports material as on Dec. 31st 2008 6500

Y I 31 fAwaR 2008 & 3 I Wl H WARE & A & IUART Bl a1
T few@TEg STRIFN? 0T SIS |

1 ST 2008 B1 Wel—da & AFE Bl Kl Rs. 16900
31 fe\wR 2008 B We—da & AFE Bl Klh 10100
1 ST 2008 BT WA—dg & A D AR 7500
31 fewR 2008 B Wel—Ha & WHM & &R 10500
qy H Wdha & MM B [oIQ Y 72600

31 fe\mR 2008 ®1 Wl = & AHE & oy A Ya= 6500

2. Answer any two of the following questions.
f=ferRad gl § 9 fogl @1 & IR AR |

(@) Calculate Gross Profit from the following information as on 31st March 2008:

Rs.
Sales 320000/-
Purchases 210000/-
Carriage on Pruchases 7500/-
Purchase Returns 2000/-
Sales Returns 3500/-
Opening stock 28500/-
Carriage on Sales 10500/-
Closing stock 32500/-
3191 2008 @1 <1 TS 1 I A Fhd A9 DI IVET DI

Ho
IEED] 320000/-
DY 210000/-
HY W ST 7500/-
ERRGIER| 2000/-
fasma aro=dl 3500/-
IR T 28500/-
IEER IR IS 10500/-
SIESE ISR 32500/-
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(b) What is the difference between accrued income and unearned income? Write their
treatment in financial statements.

SUISTT 3117 Ud UTiSic 31 H &1 37cR 57 faxi1g fdaror 3§ g57a1 oikdih fobd
bR 3 fHar S | ford |

(c) Arrange the following items of a business firm in permanency order:

Rs.
Bank Overdraft 46000/-
Capital 260000/-
Outstanding Expenses 6000/-
Sundry Debtors 76000/-
Loan 20500/-
Bill Payable 22500/-
U AT $hls HI 1 IId1sl b Rerar »a d ford:

»o
I rfRfawy 46000/-
Pl 260000/-
3 A 6000/-
fafay oMeR 76000/-
eI 20500/-
<7 fqux 22500/-

3. The Capital invested in a firm is Rs. 1200000 and the rate of return in the similar
business is 10%. The firm has earned the following profits in the last 4 years:

Rs.
2005 120000/-
2006 160000/-
2007 140000/-
2008 180000/-

Calculate the value of Goodwill by capitalization method.
T %4 ¥ AT ol 1200000 %. 8 | 31 YR & A99™ H YA &1 &% 10%
21 BH ° ool 4 auf & for o it fopar |

bo
2005 120000/-
2006 160000/-
2007 140000/-
2008 180000/-
qStianvor fafd gRT wfd &) 0T o |
Or (3reran)

Sonu and Monu are equal partners in a firm. They decided to dissolve the Partnership
as on March 31st, 2008, when the Balance sheet stood as under:
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Balance sheet as on March 31st 2008

Liabilities Amount (Rs.) Assets Amount (Rs.)
Sundry Creditors 27000 Cash at Bank 10000
General Reserve 10000 Sundry Debtors 13000
Bank Overdraft 40000 Stock 40000
Capital Furniture 27000
Sonu 60000 Machinery 50000
Monu 60000 120000 Investment 570000
197000 197000
Assets were realized as followings:
Rs.
Investment 72000
Furniture 25000
Stock 42300
Machinery 53500
Sundry Debtors 11500

The creditors were paid 5% less in full settlement. Expenses of realization amounted to

Rs. 3700/-. Prepare Realization Account.

I 3R A U BH H SRR & AEER & | 31 Are 2008 B g8i AISEar! ®

Tag= &1 Aot foran | g9 fafYr &1 Rafa faavor 39 yar o

I af?n (3.) wafra afdn (3.)
faf =1 oFeR 27000 9% H Ads 10000
NIGIS ISR 10000 faf=1 ¢ eR 13000
g rferfaey 40000 el 40000
qSft B 27000

| 60000 ENIEN 50000

HL 60000 120000 [RER 570000

197000 197000
AURET ¥ a9l 39 UBR ¥ o)
Y

RGN 72000

HATER 25000

Eforn 42300

LRIER] 53500

faf=1 < °eR 11500
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FERI BT 5% BH TR YA PR RAE gobdl fhar 71| agell =3 3700 . o |
R IREIIEEIF

4. Indian Machines Ltd issued 12000 shares of Rs. 100 each to the public at a discount of
Rs. 10 per share. Payable as

On application Rs. 30
On allotment Rs. 40 (Rs. 50-Rs.10)
On 1st & final call Rs. 20 per share

Applications were received for 20000 shares. Allotment was made to applicants of
15000 shares and application of 5000 shares was rejected and their money was returned.
The excess money was adjusted towards allotment. All the money was received except
call money on 300 shares and these shares were forfeited. Make necessary Journal in
the Books of company.

sf~sg 73 fefo =1 5191 AIEIRT &1 100 o Ufd @& 12000 3797 10 To F€c W NI
5 | M 39 USR fHar S en

e U & G 30%.
e W) 40%. (50%-10%.)
UqH Td Iff~aH IraAT IR 20%.

20000 37211 & Ty yrel=r o= ured 8¢ | 15000 3720i o fofg 3fTdaehi Pl 372l BT fTde
fam a1 | 5000 3R & MG DI IGE B AT 7T qAT 39 AR Alel & TE |
JFfaRad If¥1 1 araes § FHRISTT B f&am 11| 300 3= 4R Irer1 IR B Bl
it IR U 81 TS | A8 3 T AR ol T | BU DI olEl YDl H o
ufaftcadt ST |

Or (31ran)
Give any five distinctions between Public Company and Private Company.
raoifd HI-1 T 5l BN & a9 bls Uid JI=<R Id18V |

5. Project work

One of your friends has surplus money which he wants to invest in shares but at the
same time does not want to take risk. Suggest him the type of shares he can invest in.
Also list the characteristics of such shares.

gRATST BRI

MU Uh B & U AfIRad & & 9! 98 @i § e &3 argar g oifdd
A1 B g8 Afde SR A1 781 IS =red | gord QI & I {8 ydR & 372l
H e e AfRy | 39 iR B [ARIvdret & gElag I |
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Accountancy

AT

(320)
Assignment - 111
qardA 9o - 111
(Lessons 25-30)
(ure 259 30 d®)
(Including Optional)
(Lessons 31-34)
(ure 319 34 d®)
(dfeas ure wfeq)
Max. Marks: 25
EaS| 3®H : 25
Note: (i) All questions are compulsory. Each question carries equal marks.
fewoft: | Yo & IR o SR & | ISP U b 3P FAM © |
(it) Write your name, enrolment number, Al name and subject etc. on the top of
the first page of the answer sheet.
IR YRABT & Yo T8 IR HUR B AR JYAT A4, ThHID, eI
@ & T, fav anfe W= vt # forRaw |

1. Answer any two of the following questions.

f=ferRad gedl 5 9§ fgl |1 & IR ARy |

(@) Mohan Ltd forfeited 200 shares of Rs. 100 each issued at a premium of Rs. 20 per
Share held by Rohit for non payment of allotment money of Rs. 60 per share
including premium and 1st and final call of Rs. 30 per share. Out of these 150
shares were reissued to Mohit for Rs. 75 per share fully paid up. Give Jounal
entries of forfeiture and reissue of shares.
HIg fofo 91 100 o YR & 20 To WIfFTA wR 1T 200 372l 1 e R foran |
T 37 ART & U 9 TAT 39 W 60 IUAT UfT 3w (NfHgH Herds) meeq
RTRRT T211 30 o @ Yo Ud Qd IfTH ATaT IR BT YA el [dhar 771 of |
SH ¥ 150 3721 BT 75 Fo Ui 379 Yui &9 WR AIfed &l FRifad o &z |
3N & Sfed B Yd I AT &1 Ao gfdfted S |

(b) Rohan Tools Ltd purchased machinery from Zenith Ltd for Rs. 960000 and issued
10% debentures of Rs. 1000 each at a premium of 20%. Make necessary journal
entries in the books of Rohan Tools Ltd.
I <@ fol. 9 960000 To I S fofo & AR @Il qa:
1000 %o Ufd & 20% WNHTH TR 1 U3 SRI fdY | e oo &1 of@r g |
RroTHTHET wfaftedi SR |

(c) What do you mean by Debenture? List the various types of Debentures.

FOIIF ¥ MY T FHd 2?7 A IR & RoME @ gl IR S |
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2. Answer any two of the following questions.
fFferRad gedl 4 9 fdhgl 1 & IR AR
(@) Write short notes on any two:
(i) Fixed Cost (ii) Variable cost (iii) Semi-Variable cost
Heg H faRau:
(i) emft orTd (i) aRad=ele arTd (iii) ste—uRad+eiiar arma

(b) From the following information, prepare cost sheet:-

Direct material Rs. 160,000
Direct Labour Rs. 45,000
Direct expenses Rs. 15,000

Factory overheads 20% of Prime cost.
Office and administration overheads 25000.
Profit on sales 10%

1 g | A faaRer R Fifs:

Ul AUl 160,000 %o
e HoTgX! 45,000 o
gcgel gy 15,000 %o

HREET SURSTT o AN BT 20% ¢ |
SRl Ud g SURS 25,000 %o ® |
fasha va faavor SuRer 32,000 %o 2 |
fasa R @™ 10% E |

(c) From the following information of M/s Richa Industries prepare comparative
income statement for the year ended December 31, 2007, 2008.

Details 2007 2008
Amount (Rs.) Amount (Rs.)

Net Sales 800000 1000000

Profit on sales 20%

Operating Expenses 80000 100000

Income Tax 50%

d R gvswdiat &l 91 @il | 31 fawwar 2007, 2008 &1 AT 9 & ford
oI 3T fdaRoT TR BT |

fqaxor 2007 2008
RIR1 (%o) RIR1 (%o)

s fama 800000 1000000

faepa IR ¥ 20%

aRererd &g 80000 100000

3T BR 50%
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3.

Annual Sales Rs. 600000
Gross Profit 20% on sales
Opening Stock Rs. 57500
Closing Stock Rs. 625000

Calculate stock turnover ratio and inventory conversion period for 2008. Assume 360
days in a year.

CULEZREER! 600000 %o
Abhel ™ fasma &1 20%
ARMAF Lldh 57500 %o
3ifeH widh 62500 %o

2008 & fog ¥Cfeh 3fTad o urd Ud Tid URaci= 3fafd Shd difoiy | Sidfds av 4 360
fes & foram Sy |

Or (31eran)

What is meant by the term Overheads? Explain with example types of overheads.
SR Y @ BT R 34 8° A= JeR & IU a1 d1 ISTER0T Th AHSIST |

In the balance sheet of X Ltd the position of Machinery account is given as under:
Liabilities 2007 2008 | Assets 2007 2008
Accumulated Machinery 192,000 195500
Depreciation 35,000 39500

(Machinery)

Additional Information:

A part of machinery of Rs. 52000 was sold for Rs. 40000. The accumulated depreciation
on machinery sold stood as Rs. 12000.

Find the changes that have taken place in the asset and also state their effect on cash
flows.

T fafies & Rafd R{axon & #===) @rar i far = &

YT 2007 2008 | gRgufrr 2007 2008
Ifera srgergor 35,000 | 39500 | &N 192,000 | 195500
GRIREY)

SINIEEN I CRIE

52000 Fo &I FIRT BT 40000 Fo § o<1 AT | g1 T FINRT TR Gferd &1y
12000 %o o |

Tufy # gRad= &1 S1d PHITT Tl b UdE R IS YA BT W 9ad137 |
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Or (31ran)

Afirm maintains its store ledger on the LIFO method. The following is the summary of
Receipts & Issue of Materials during the month of December 2008.

2008 December 01 Balance 150 units @ Rs. 12 per unit.

2008 December 05 Purchase vide order No. R-20, 200 units @ Rs. 13 per unit

2008 December 14 Purchase vide order No. R-30, 300 units @ Rs. 14 per unit

2008 December 18 material issued vide requisition No. 003, 350 units

2008 December 22 material issued vide requisition No. 007, 200 units

2008 December 26 Purchase vide order No. R-33, 500 unites @ Rs. 12 per unit.
2008 December 31 shortage 20 units.

Prepare store ledger

Udh HH ¥R WAl Bl ‘U8 AT Ugal T fafy | g9 B | fe=R 2008 & SR
AN Y Ui iR R @1 orEr R UeR @

2008 fa¥aR 01, 3§ 150 TS 12 To UfT TPHIS dI &3 A

2008 fesgwR 5, T 3N . MR—20, 2000 3HTs 13 Fo U SHIE &I <X A
2008 fesg/ R 14, %Y 3T . 3MR—30, 300 3HTs 14 Fo U SHIS &I <X A
2008 fewwax 18, Al ff\= | o= |, 003, 350 gdhrs i

2008 fewaR 22, Al i\ | o= 4. 007, 200 gdh1sai

2008 fesgwR 26, T IS G&T 3MR—33, 500 SHIZAT 12 To Ufd SHIE &I & A
2008 fewR &1 20 SHIY

R ok TIR PIIT |

5. Project work

Vikaram who is your friend and lives in a village, wants to start a free dispensary in his
village in which neither there is a doctor nor any health centre run by the government.
He has been assured all financial help by an NGO. Prepare a cost sheet for him to work
out the cost of setting up such dispensary to be submitted to the NGO.

gRATST BRI

AT A3 faha Sl Ueh Tifg | BT & U+ g § U SargEl @iel drEdl @ |
SAD TG H A Al PIS Sfaex B A 8 AR gRT Fdlfeld dly R &vx | Uh
TS 9 YRI facii Heraar gHfad el 2 | 99 forg ara fadavor Gar #ifTg
ST AT AR XA R Bl AT 91V | 59 fIaR0T BT T=oiel &l foan <= 2 |
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